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Dear Friends and Associates

The first half of 2017 has brought us reasons to cheer and also the need to revisit our strategies given the structural 

Indian economy is poised to grow at 7.4% this year backed by higher consumption and increase in public 

government focusing on structural reforms in the real estate sector through implementation of RERA, introduction 

for the real estate sector looks very strong.

I am happy to inform that our 4th Private REIT fund - Milestone Commercial Advantage Fund, has made its first 
close in July 2017 and the Fund has mobilized an amount of Rs 125 Crores. The Fund has made its first investment 

evaluating investments in Pune and Bangalore. The Fund continues to mobilize additional capital and we are 
seeing increasing momentum from HNIs, co-investors and insurance companies for preleased commercial assets.

Steady lease rentals, high absorption levels, inadequate supply and global investor interest have breathed life into 

commercial space.

witnessed in the residential sector during the last cycle.

On our investments on the residential side, we have invested in two additional projects from Milestone 

Rs 4,000 crores back to our investors.

I see logistics and warehousing as an attractive segment and with impetus being provided through initiatives such 

pricing in industrial real estate is competitive presently and hence should provide good medium to long term 

multi-discipline logistics parks.

the Indian real estate sector will pick up towards the end of this year with organized developers and institutional 

Milestone, being one of the first home grown real estate funds, is committed to be part of the robust growth story 
of India.

Foreword
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The implementation of RERA is gradually creating an impact. The developers are gearing up to set their house right 
and register their projects and board the inevitable RERA vehicle and this is beneficial for investor and end user alike.

property prices. Eventually, this will lead to consolidation making way for stronger, institutional backed developers.  
The pace at which this happens will depend on fund infusion into the sector by the private equity investors and the 
strategy adopted by developers. 

“Residential Real Estate to mature into assembly line production and delivery mode”

This gives an opportunity to invest now and benefit from the capital appreciation on account of the demand supply 
mismatch and reducing rates. 

first investment in BKC, Mumbai and are actively working on additional investments. 
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DISCLOSURES UNDER RERA

Developer Base Information

REQUISITE INFO.

Proforma of documents

Quarterly Update

Real Estate Agent details

Project Details

Project Approval
& Plans details

Land Title

Track record

Developer personal details, company details, ITR, Financial Statement

DISCLOSURES

Allotment letter, agreement for sales & conveyance deed

Construction, sales & approval update

Details of real estate agents authorized to sell the projects

Location along with coordinates, unit details along with their carpet area, car 

amenities, details of contractors, architect, structural engineer

All approvals & NoCs, Commencement Certificate, registration with the regulator

Legal Title Deed showing title of promoter, Title Search report, Certificate for 
encumbrance & Details of Mortgage & Charge created on land

project delays in past projects litigation past as well as present


